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A[EEHL N B &S 2020 FIRIFIER RS
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B R e I AR BARRTEERAT OTFRE B \Qf
E2M 55 R VPG HVE R ERR R S
i 2174 | 2oms 5 | 200 | PT0F TRTREZEE . W ERE RS
=S WCIAT) 4952 | 69.99 | 99.73 | 102.77 N/NIE R B R E T REXT A 7S KT re A1)
T # R ({278 2521 | 3524 | 50.19 52.06 RFIE.
o ol B i L o, A FIBER B SRR B
Ay (Lw 035 | 034 | 1239 | 1794 P A g i ‘
FAl (Z76) 108.68 | 169.84 | 170.53 | 26.16 BEAMEREWETRIMAT RN, HHEL
HFRE (278 690 | 1061 | 16.12 1.63 AP A RS E R, R RE R AT
EBITDA (fZ7%) 825 | 1258 | 19.64 i 7, FERBEARKEAERE, AFTLES T
GEMABA (276 | 917 | 1783 | 2374 | 560 HHERWIGE, FeL A ERAH PR,
EALFRERE (%) 1959 | 19.70 | 26.84 26.22 g b, BEA VTR AR N I K S
HR IR (%) 36.60 | 3511 | 37.75 3.18 S AA, WERREERE TR . RN R
W (%) 4908 | 49.66 | 49.67 49.34 RS MRS P AA.
ARG RALEER (%) 137 0.96 | 19.80 25.63 i S 7
WALE D 1.73 1.60 1.90 1.84
EBITDA A#ifii 45t (f%) | 23.54 | 36.68 1.58 s %
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—\ FEER

IR R A A IR AR (BURfRiRR “Aw” 83 “PIEIA” O /&y 2005 4 12 H
FET N T ROL T AR T RIS A TR A R (LR FAR “PIEAFR” D, FIURHEEM 548 100.00 /3G,
M 5 4 HAR NS H ¥ 20.00 Jiot. 2010 4E 12 A 5 H, & HAR AT IERE ISME T AR 1,270.00 /i
TR MABMIEAR. 2011456 H 1 H, J7 M1 TREATEE B R ZPFHART KX 55 J R A IR BR
PRk T HRIE IR, AFRIRECNERTTAR (BBRESBENAE) , HERNE KRR, #F
i 13.20%. 27T NRBUF “HBUF& %5 (2011) 0010 57 #tdE, MIFAHFE T 2011 4F 12 A5
R PR 2 7 H N4

2017 4F 1 H 19 H, AR EERERINESRZ 5 FTHEMZ 5 RERER: IR . i
FACHS:  “002841.SZ” ) . A 2019 4 12 A 31 H, A#FIMAN 65,566.134 /576, LIEHKE,
FIEMR. TROA. FkiE. 5. BIFE. oRiz 6 L AR NN —FATEhAN, A i1FFE A F 49.96%
ey, ARSI, TR F R TR E B

B 1 A&ZE 2020 4 3 A J&/AE) AL A

=R ‘ & ‘ fihakiE T ‘ IR ‘ JoFim HitlSs

1183% 11.5T% 11.48% S64% 528% 416%

49.96% 50.04%

[N IRE T RsR B IR AT

FoAR IR AN R4

PRERIAN, AFLEEARAEREKTL, HASHEKREZN. HE2014HEEK, AdSiFT
Fl N AR 265, L4 14,890\

BE 2019 P, ARIGHBEH 99.73 160, MG 4954 146, FrAERE (S HUk
HERLEE) 50.19 1276, HA AR TREA R A E AR 49.29 1476, 2019 4, A SLEEUE LI 170.53
¢, WHRNE (GO AR 16.12 1070, Hp, HETREAR A& EFRE 16.11 1476; 4
BG4 A 23.74 1270, B IS i N 6.93 12 7¢ .

HZE 2020 F 3 HIEK, ARG HEFZAH 102.77 1278, a1t 50.71 1276, Fra&Mas (&b
B A 28 ) 52.06 1278, HrhHE T BFA R T #E M a 51.06 1476, 2020 4 1—3 H, ALl
N 26.16 1270, @RI (DR RBZ) 1.63 1278, HiH)g T84\ e & s FE 1.62
f270; GENES A LA I EIF41-5.60 1270, T4 KIS Wi 38 ni-3.43 127G .

ANFEMHAE: TN X SRS 6 5 hERER A EESR.

Z\ RERITEAREERSFERER
Zrh EF S I BE R R eE B YER] (2019) 61 5 3CkEHE, AFT 2019 4 3 H 15 H A KAT

“2019 ] MHALIR B TR AN BR A 7 vl #3755 7 CBLU RN AR “ AR i35 s ALYREL 57D
RAT A1 94,183.04 137G, AR 6 4. ARGiFHRIEHFIZE, F—F K 0.40%, % 4 0.60%,

TN AR T AR A A RN 8] 4
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AN 1.00%, VN 1.50%, 55 TN 1.80%, H/NERN 2.00%. 4RGSR EEA Rk
AT E T2 S H A 2019 4F 3 H 11 H, FAEMATE B ARG KATH HESEH —F04H.
AU Figr O T 20194F 4 A 2 HIEGRIINESR AL 5 B i 28 55, 595 i Bk« PRIR S f5t, £33 571085 : 128059.SZ,

AR T, ARGHRER A RITER2H (2019 £ 3 A 15 H) BE#EANHAERSE—
o HEEAR K220 H 1k, BP 2019 4E 9 H 16 H & 2025 4 3 A 11 H.

NS T, AR5 (WG AN 4%y 76.25 T/, 2019 4E 5 H 10 H, 2w 92 2018 4F
FERNE BT R, B EEE Y 75.71 Jo/K. 2019 429 A 5 H, AF [FIEER B0y, 45640
SR TR E IS 0, AR M EE )y 75.72 Jo/E . #R A 2020 4E 3 H 31 H, MURE: G Rt
Ji 2,479 J1, FIRGIFFAEN 94,164.05 /TG,

HE 2019 IR, ARMGFHFEER SO 26,204.95 1570, HHESEEDHZ & &

“CRRIEELAR” B MEEH N 2020 3 A 11 H, A S4Es AR .

=\ TR

On 7] L NFE B EAER RS B R TR AP dh A . BETE AN, AR ATk
Hr EZ SR s BAERCR . LR RE T AR ST -

1. &dh R T EEMFATL

BB EER AT TR B R BRI SAT T SRE A, 2019 F4EME T, 2020
F-FEZHFRMREFELHHEETR, SBRAESERRFITLHERTERRMNEERS.

T R EFEARR R B O 2 —, R EGE BoRIRE . 5 S A0 PR
RIS, R, ZONHSEEZEIRE, TEMHT 2RSS FIhEe MR B SR 318
mﬁiﬁmﬁu&*%WEH%%m%uﬁbﬁuﬁﬁﬁmﬁ$ﬁﬁ\%iﬁ%ﬁﬁomﬁﬂﬁz
FERR R O B AT B B S G R B RS . SRR . T B S R AR

TR BN EAECRATIR BT BT o AT, REICEMEESE S . PCB (EHI L%
PO  SLEMEE, SRS B BEOR, AR RS T A AR P I B e R T
TN A A A BN AL T . MR IHS Markit & ER AT B Si i, 2018 —2022 4
A ER AL H TR R AR 2.10 2 2.30 126 X TH/IMES B HRAE B84 (2019 4 12 H Bk E s
R B H BRI ) Giit, 2019 A AERE S AL IR R L 2.26 146, FIHLIEK 0.59%, 34
FAETFRE 191 NE AL 2 RO EEREMRME TR R, T sE g, AR
WG EENL T E JugefFn R R . FI, b SE5 5 B, R IRl
% %2 B — R R .

2. REH-FHATIL
2019 ¢, LIFWBEBEME TR, AR TR EE R PIRAWKRAESR:; THFHEFIR IWB F
*TI‘% MAXUHB £ BCPAR T HRE R & -
BRI N ARG — AL, R&BE. ik, B, FREmk. 28EaER. 25
XTI uﬁ%u AHERE. ARIEE SOMILE RN, mfEEED R — L&, 1
HE MR N B NTZ .
BB TARATI R AT E T oo Tk, AR B AR S s B3R R . 2018
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LK, BT AR R R, AR AR R R N, Hir, 55 ) UHD A P AL IR
(60Hz Open CelD) #ir#% 1 2018 4= 1 H 1) 176 £t/ v T £ 2 2019 4F 12 H#) 101 3£76//v5 32 ) HD
0 FEARTHI AR (Open Cell) /4% H1 2018 4F 1 A f 64 3570/ FFFZ 2019 4F 12 A ) 31 3250/ - 2020
1 H AR, Bt R EEEEENANEE, IS TR, Tz REE N, =
Besgm, ARPEHEE SR EE, 2020 F—ZRE AR AS AR AR 1 HH PR EGE N 6,303 ik, [RIEL TR B%
10.6%; HHBRHEIAN 3,743.8 Ji~F 5K, [FIH/NE TR 3.2%.

THEFRR T, EHEE T, WIER4E RN (2019 4F Q4 HE KH#HE IWB Tt 7ikd)
2019 FErR[E KFEEE IWB 72 i 378 & 7 LL R B 12.88%, 1A gy &40 A Lk~ BF 21.46%. B2
Wi, L MAXHUB 22 B2 R AR, %775 H 2017 FEHEH 1T DOk, SeBl THctIg K, 2018
R ESVCPIRE &N 2540 i 6, SRS TR~ THUEL I B, B4/ (2019Q4 HH
P F AR T S Tl e ) Geit, 2019 4 ep [ ORKE s AT 5 BRI LA B R K 8.6%, T4
BEAE LK 5.8%, U B R P BA T Bk A,

M. EEoH

BRERHAN, AFEHEENRZRK, EAREHEAEES, FHEELER.

2019 4F, N 3 B HR IR R AR AR

2019 £ 4 f, MRIGEA TG M 2 HE, ARFEFRKHBAAEFEAFEFRK, EH K
MR ARG, WAEERKREE, MorarERR KT, @EHRRESE, ERMGEH
FErFFERK; SRR RZED, HBAXPIROES; 2019 4 11 A, SBARRAREE, EEphE
AT R, 2020 4F 3 [, IR MRS i RAEE T, PR LRL SRR, ik
FHEA R RIEFK: AR NEEHE. IEN RS,

(1 BRBHPANG 5%, TELRBELAARLTHHERL

W | HEMEZ | KU A B
TAR A SR S A T, W R Al
iEE] Hpcezge) fEéls | 2019404 A 02 H | B ZLHIS, T EFENEE, Ptk LA F X
Ko laE )
\ — GEEE TR, WL ER G, (IE 2019 4 4 7]
N=S =3 r\_‘l é . N N
Xy FIpSEZSiH £4 | 2019404 A 02 H 2 HEES = RE YRS 01k
Br. T FELAR 25 (0 R PO 2, A 33 S & A AT
BB | s | B | 20197504 1 02 11 | H MESRALEAB, hIENREEE, 9S4
N FEEVE 7 TH () T4
ERK. AR ENE. MR R AT, [LHFH 2019 7 4
4
IR | gpamp | TR OOFMAH |\ o s = e o R
e LEEHFE, HEARES, THH2019F4 A 24 H
SFHR EH 1F4 | 2019404 A 24 H % L (L L
TR 25 (0 2 S R B e e 7 B L) I,
o N KSR A AT, BN P AR I, BT
ko EF AL | 2019 410 A 24 B | g o G WA A B JESE0TH (0 T AE , — B A HD 6
VERISEEE A A R
o Wk2s NESE, [EE 2019 4F 11 A 12 HEE = )miE
Fit HH 14 | 20194 11 H 12 H TR H
XA o T | 2020 47 08 H 27 H1 | 126 Rl SR e HE B A i B T, o e B G
— S A e R R A B, Mok R TR, [
KPR\ BERSC ) AR | 202048 03 A 27 B |y 5000 4 3 1 27 11408 = i o A AL 2 1
T BT (T4 | 2020 4 03 7 27 A | 2% i Wole 2t S G0 B 0, 04T/ ] S 228, (000
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H 2020 4 3 A 27 HEH =i EH LM EH 2 H ik

LEEMEHE, AEAFMIKERSZR, (LA 2020
F3H 2T HERES - mEF LN mbiz Hik

IR | SRR SRR | (E% | 20204 03 H 27 H

FAPRIR: AT TSR

TRSRA, 1980 FihidE, FEEEE, FRE R TR EMBA. 2005 4F 12 AIIA AR, %
JEIHAEA T AR, RS, ELH., MEA. BaM, FF., BlEFK, BUEAFREFK.
RS R 2R 0L,

Ty, 1983 EA, FEEEE, FHEERR LER EMBA, 2007 FIMAAR, JoEiHT
TV EBOL S HAE TR P2 RAH ., BlEAR, B, By SN EER S ER A, AFYE
JEANERE, U ARES., B4,

I BESH

1. KA

2019 4, AFIR&SE BN EERFLFSENNMETRE, ERXBEGRFRVERBERR, Elik
ANERERE, SABNREERT, BARARE. 2020 F—FF, SHEMALEELW, A
N R H BT B

2019 4F, AFEEWSTINR SRR EER R 2 ERREFAR K B8 fedsdl 0 gt
WER MG . AR SEBUEMLIRN 17053 1276, B K 0.41%; SEBUENLFLE 17.60 1276, B -
K 53.64%; SLPIFRE 16.12 1270, B K 51.93%.

MUK E, 2019 4F, Aw] FEN BN HEMI AR ELE S 99.05%, FE WS +0R
o W an SRR EERRII 8 A REDRON R B R S5, 2019 RSN 79.58 1476, AR
NP 7.80%, FER L. HEEMEMET R, HigsagemEl, A sk i R
Bly Z3E OB FREFTEL 8 IR LB F4E R 4.16 S 2 55 5 46.66%; 28 HFfE
ARSI 69.42 1270, B EAERK 9.79%, £ EAHBE I B A EREETIHnE, KA
AR KSR R RE R R SR, REFTTIARTEL  HE N L ER AR 3.48 NE TR
2 40.71%; HARF= A BN FEERIE T K B geds il 4 E . B RE AR A= i . LED SoRr”
A SEHL R, SEIRON 21,53 1478, B EAEIEK 6.11%, (HEDVIRAKIELE ETFE 12.63%.

%2 2017 - 2019 &) B P ABEF BB (£45: 12T, %)

2017 £ 2018 £F 2019 £

B

B [P h e ESVES LT o8 5 BV [P 5 ESViE

Wi s R E 54.95 50.56 12.97 86.31 50.82 12.35 79.58 46.66 17.65
L H AR 4491 41.32 28.08 63.23 37.23 30.50 69.42 40.71 36.44

=}
HoAth 8.82 8.12 22.47 20.29 11.95 20.42 2153 12.63 33.63
it 108.68| 100.00 19.99| 169.84| 100.00 20.07| 170.53 | 100.00 27.32

TR G SR, BRARAERE

MNEFIZHKE, 2019 4, AFLEERRRIE 27.32%, Hi, WSS EER<EREN
17.65%, i L4 EJF5.30 M E b, EEREMEWMAT TR, BN MASIE R 4a1L, nsn it
N EBITEG SCHERET RN 36.44%, B ETF5.94 MR, EEARRIMMAS N RETEL

P AL F A A A 3] !
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N E) AR R IR AR

2020 4 1—3 A, il R P AE 52, A 7 SEBUENLIRON 26.16 1278, B A R % 22.15%,
SEEE MV RE 1.65 1276, 1ARNE 1.63 1270, 2 il BRI R 17.14%F1 K % 15.07%.

2. biEE
A FEN SRS R EERCR . SCEAE
2N A RIS 0 U Al Al 55 S

€T AR 2R R T BRI, T
N R AL 55 2 BN 1) 2 7 SR A 5 X asl

AU VB AL AR, B0 B AR AR R SR 7 i A% OB 2 —, AR R KB A
HEIIRE; AT A EBCE WU N ER A RE TR, R BT R BT A A A

O i AR AT AR S5 L MAXHUB £ BTN A% 07 S G B bR R

(D JFMELRIE

2019 4%, KN Rt SR S F R EEER, ARREBRAKIE TR, FRTAR4E™
FRAS T o

TR S EEARCR BB NI TR R A7 (BURTERR “T MME” ) gi—%
W, ZZHE %mﬁﬁﬂm¥A7FMﬁ§%¥ﬂﬁﬁmﬁﬂ(MT@%“FH&§”>ﬁ%OF
PRI ) INA ARG 1 S5 A B R RS . o sk PCB AR ¥ BF

SEETTI, T INANIR L SR IR 45 R A A 455 5 m%ﬁﬁﬁ%% N 30~90 K,
PL30 RAE. RWEITH, 2019 4, S AR (K) OC WIR &R HFEA T, 75 rdstt
FIPCB R EE FFIEE K, WaF OO MREERREEK, a5 O ELRERIE &KX
& TR R T7 T, 2019 45, W1 RUFLRR midgse g nEl, FHOCE R E =8 A AR Y
BREEK, BB O esh, W SR B 32 B R RLER I _E A
AHTRRE. Horb, AR R RN A 3.12 Jo/Mh, B EF N 17.24%: a5 (OO F g B (0
OC XG0 7353l 2,468.56 Ju/fFF1 2,197.61 Ju/ff, 43 %R _F4FE T B 33.05%7F1 21.57%, PCB [k
W54 6.33 Jo/ft, R EAETRFE 20.08%.

%3 2018 - 20195F 28] £ 2 RAATRMF L (#45: ZH. B4 M)
. 2018 ¢ 2019 4

HE &M/ b2l HE &8 Bt
iy 126,778.11| 477,661.54 3.77 122,290.07| 381,151.28 3.12
YL E 4,251,939.95| 259,505.84 0.06| 4,475571.12| 294,129.55 0.07
WabE (O 0.61 2,249.30| 3,687.38 1.80 4,443.40| 2,468.56
B (K oc 59.79| 167,539.05| 2,802.12 57.75| 126,911.90| 2,197.61
R O ot 50.16| 37,290.38 743.43 33.16 25,187.97|  759.59
PCB 10,284.96| 81,416.57 7.92 10,496.94 66,424.76 6.33

& --11,025,662.67 - | 898,248.87

E: L RMACH QST EISABMYNTH, AF—MRMETIERFTETERRA—ALER, HRERFTHREAE
FAMBG R 20 —HRA A (K) OCE—ZMAE (K) HATALASR—RAFALFE (K); 3. &S (X)X
HBF R, FOENE RMRGFE (K) OCHR A (K) H8E4m TRMAERMF (K) ; A8 BRI RERS
B (K) wash, kMg B (K) OCRR&MA (K) Hb, mimbRAEADE (K)

TR 8] s

(2) F=fhAErs
2019 %, AFFEHEFRAZRMIT R, MM THRABATZERINGHEK, EE~R

BALAMI N TRRA /MBS K .
) BRI R A O IR TR A, 7 i 2 R R AN TR, 24 n T

P WAL TR A A ) 8
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N E) AR R IR AR

P A AR B R PR R RIAE B BRSO K. A E] R AT SRR B JEAMRER I AR
R, P EEH. eSS R IR SR, MWINTTRAKE, 2019 45, AR SN0 %k
AT PRI K E 10,61 1270, B EFEHK 8.80%. ML TRAKSE, 2019 4, WAk ExR
TR AR B G AN T A5 8 9.34 Jo/ Al 196.81 JT/G, 4r Bl EAEH K 9.11%41

2.29%.

%4 2018 -2019 &) £ 2= s TRAE L ($45: Ho. lh. TlE)

=g 2018 4E 2019 4E
L% BN T RAs PN ¢ AT RA
W Bos B 69,327.10 8.56 72,401.65 9.34
L H I REAR 11,097.52 192.40 15,478.83 196.81
Hofth 17,059.04 - 18,181.53 -
it 97,483.67 106,062.00 -

A AU EIERRZ K. BIRHERAE. RARF. DB FRE

TR A8 324

(3) A

20194F, AFWRAESEERFUFHE/METR, THERTFR>HHEEEKAE, PHE
RIFEBRAKTE; ARFFEFENBE, UEAHERNE.
FRAHET, 20194F, 23 FIR A s SESEARCR T A R i R RIS O RC R, 7 A R AR

35 F F%4.30%416.58%; /]

-

ob
He

1ok 2

He A

HAPARAE R AU A R 2 UCPAR T B B R R, S HA
B S e R A B AR 6K 14.76%F118.40%, =44 % H - 4F11196.50% _F F 2299.57%.

%5 2018—2019 & E & H 44BN (Bf5: FH. TE. %)
4 2018 4F 2019 £
i RO BE | e | mR | @R | e
R R | 8,101.66| 8,056.95 99.45| 7,753.34| 7,527.09 97.08
T HAERETR 58.18 56.15 96.50 66.77 66.48 99.57

E _ERFEHS T4 F G450h SKD Kk CKD AR X 44 09 254

FA IR A8 R4

PR TR T, 20194, A WIS S AR A S 08106, 7250/, S ELE RE TR
A ih 910,442.5570/ 6, BRI R, TR AR EAIREA T BEITEL

%6 2018—2019 FN\N& E &~ BAEHRAEMHN (F: T, TIE. FL)

22 51 gy 20184 20194
HERM HEWRA HERH HERA
W R E R 107.13 | 863,109.20 105.72 | 795,751.71
T HA R TR 11,262.18 | 632,342.04 10,442.55 | 694,211.29
HoAt -- | 202,917.74 - | 215,307.17
it -- | 1,698,368.98 - | 1,705,270.17
E: RIBAZROUFRERAN. RERRTHALTE. LDEr B ot

FA IR 8 AR

MEEXIRE, 20194F, A =S CAENTIZ T, BN THI%8 5%41,585.22%; {4
1514.78%; [EAME R ELIGK37.51%, -2 R4 T 7 KRG N

WA, AR BRENE,

JTMALIR T A H A R 8]
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LKA R INR RSN T S0 FE 70 LB

Zi5rm, AREES NFE S 2RO WESERBEERE, AR RE S EEN
HEDLEIE R . 20194F, AW AT TR % ) A L BV B A EU EE 20 790 83.77%, B B 4E R F#0.554
For s, BRI

3. gEXE

(L) JEM RS BBl KU

JERERB R BE R RS RGN RS sl SEM7 St RIE A, KX 22 7 B A 3R 3 B 8
AT AR AR AR AT A TR RN A 225l AR I BB 5 2o

(2) JFMPRLEE RO R, [RIIN A — R RV KU

AR EBFMRL R AEAE S WO B R B O, — B E M E BRI ILE KRS T
BOEIESCBUEM B A, AR IERIEE; FN, A Bk, oM A W
BN, UTEEARIC RPN, 2w I BT M o

(3) MM A A

AR A EEER AN I TS, AR RS B A R BEAPRERIE . AR
L ARSI SR RS ERT . RE AR CEIL e AN T B R A
SRR AR ) BAR R, (HEEE A RS BB, M ) 6 Sk 7 il o
IR ARRAAN, X A 7] 2B il — TE M

R
-

4, RRER

ATBSIA FWHE TUETMITHEERE, FRTKTE SRBLIRLSHRERE.

o] v RIAERE R R AR E AR GE A B AR SRALIE,  DLE A A s FE IR R A et 3,
iR R B R M AR i RN EE R 5 S U, AR S RS R AT I T R BT
A R A N HAURTT I, A FIA R A SR (seewo) , fENARIEEESSH T
BALRIRS, Lk 8 MM B A2 B R AT T & ke . AnEN THE G BN TR
B, KUEE R 2.0 NESEN, B MR NN ANEET 8 E R
SEELE, N EJE A& RN AR, NS S B % . PR R R, RS
HEEBMHMREENEZTIHTER; MAXHUB # REF@E T 2R R GHT, N Ak e, g
. RS BURL, R IR T VO RS E B, E MRS AESAND, FEIAR
FRoREE 24050 Stk [RIRE, A FPEE S AL SRR, Flged 8 ST BRI AR
KAUEIA R, A FEIH IR TR LS K A

7Ny M5

1. W Hst

AN 2019 FM SR CEVAE 2 THIT S B GRS @E &40 §1F, d it gie AbrdE LR =
UL, 2020 4F 1—3 H &I S RER L EH . A FIIAT BB AA 1 B8 4k 2 -HE .

2019 4, A FA IO P LARAUSOE 7 20 1 K P AR, R 2 R FATE . #E 2019 FIK,
AFEIFEHE N F AR A 26 Ko A F G I E RN, MO THEUCRIESE, W 5530 vl b .

BE 2019 FFIK, ARIGHBEH 99.73 1470, FMAUEE 4954 1476, PrAE N (/080

JTMALIR T A H A R 8] 10
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FREE) 50.19 f2ot, HAHETRIARI A EN G AT 49.29 1470, 2019 5, A SLIENIIA
170.53 127G, §FNE CE SR R85 16.12 1470, HIHJE T 8EA R Fra & i Al 16.11 127T;
SEED NI SRS 23.74 1070, DA LI EE M EIE N 6.93 14T

B 2020 F 3 HIE, AFGHREEE 102.77 1278, sl 50.71 147, Ar #HME (&0
AR AR 52.06 1276, HAHETREAF A E G &1 51.06 1476, 2020 - 1—3 H, AFSL
BUENIRON 26.16 1270, EFNE OB AR 1.63 127t, HA R TRAF IrE & e FE
1.62 1278; &E G E MBI B8 41-5.60 1270, B4 KL a0 P08 In%i-3.43 12.7C -

2. K=

B E2019F K, AR B-HBEBEVISE K, DLRSIE=AE; BIE=HRERE =R,
R E = EEHE B FHR: B2 RARED, AFE=RERR.

BUE 20194, A T B~ S A199.731470, BUFIIEKA42.49%, B RIRAN T~ Hd,
WMB T & ENT5.84%, JERBh B b L N24.16%, AT LA BB N

B 20199 K, ARSI G 1T75.6M470, BAFWIHEK40.95%, FE R 5 AR50
FrE FEREMES (552.50%) « oMM Er” (1519.91%) FfFERE (£518.95%) 4.

BE 2019 I, AR ATESE 39.71 1470, BUFVIEK 23.93%; FEHAITHFK (5 98.06%)
PR SZPR %4 0.76 1270, FENARAT A LI ZEARIES:, ZIRELE 1.91%, SZFR LI,

HAE2019F K, AFHHAZ G LR F=15.061470, S NERAT BRI 5 R LA R ER )

A 2019, A FAZIRIKHANEL4.331470, BUFEYI T F47.86%, FIZERIFEMBLEALSE M
ks FREATE A7 08 E B JEM AR (548.17%) « FEAFR & ((544.56%) FIZRFLIN Ty (57.27%)
IR, B RENHE 41591278, TR EHE{519.98%.

BAE2019F K, AnAEMEN T 724.101070, BUEYIIEKAT57%, FERGPELFIGK I 3
MBh T FE R E e T (1539.38%) iR EE (520.75%) « BETE M (511.66%) FIFEE T
2 (511.94%) HHk.

BE 20194, 2w [ 5= K T ANME9.491470, BAFVIIEKT7.86%, FERFIMIP A, W
BHETRATE: AFEE S RERTE1112.041276, FEHEREMEFY (562.46%) . &
% (159.10% ) A1 L7~ J2 Hopt 152 4 ( 528.45%) 14 1 Bt iHER 4T IH2.5414 78, [ 5E 5% 7 FiH %280.98%,
ST B AL o

BA20194E K, A FHIE A PE5.001470, T3 R KAUE A 5% B 0 T E

BHZE20194F K, AFTLHEZIKEME2.811470, BFEWIIEE29.26%, F-E R A 7L+ Hiff
AR FT S T % £ M AL (1573.56%) « ERIRL (1511.98%) FIAELFIFA (5
14.46%) k.

BB 201940 K, AFIIERE LRE2.881470, BUAFVINEK330.43%, FZHREWIH I .

BB 2019, A FIZMRTE 71101470, HAZRE M 40761470, ZMRPICEER0.3444.7T;
ZRR VLS PR A1.10%, ZFR BRI .

BAE20204F3 H K, AW BIEEH102.7714 70, BUFEYIIEK3.05%, H Azl st 573.33%, JF
WA= 1526.67%, LRSI NE,

0

0

NN
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3. RIRBFIH ZER A

(1) ffit

BZE 2019 K, AFAFMEKEEK, DRSIAFIE, FEABERR.

A 2019 K, AF MGG 49.54 1470, BV 42.54%, FE R AGIE M. H
W, B U 80.41%, ARIAN G 19.59%, A LAEN U A .

A 2019 K, AFANAGEIT 39.84 1470, BAFYIHGK 18.68%, =+ E R MATEAR A TSGR
TGRS, ARG U BB RAT IR (5 6.94%) . RIATIKER (5 46.75%) . TR (5
21.34%) . NATHR TN (5 7.13%) FAHABRATE (5 9.83%) NE.

BE 2019 K, AR RATEE 2.77 1470, BEEYIHIN 2.67 {000, FEE R A TR NS
P 25 SR T L

HE 2019 FE, AFMATKK 18.63 1270, BEVIHK 4.25%.

BE 2019 IR, AR TSGRIL 8.50 1276, BAFEWIHK 24.51%, FERAF X KE SRR
R R R 8 7 T

BUE 2019 IR, AW MATHR THB 2.84 1070, BFVIIEK 43.89%, FERMNATTE, 4.
U ORI S 14 0 i S5

A 2019 K, AFFHAWRATHK 3.91 1470, BV T4 8.61%, 5 ZE 5 PR M 52181 X 5508
TR

#E 2019 FFIK, ARSI 9.70 1470, BAFEVIGEK 717.26%, 32 B R RNAT G500 ATELG
AFHER BN E BB NAME S (5 79.30%) T 11.56%) | ERIEEE (5 8.63%) 4
o BA 2019 K, NAMGEFREHY 7.70 120, FERRATHHRIE: AFBUH6G 112 1478, B
FEHIK 73.07%, FERFEEHREK, MRAERIESIMATSG #EIEs 0.84 1470, BFEVIE
£ 68.57%, FEREBUMNHNIEINATEL

BAE 2019 FFK, ARG 12.39 1476, BAFEYIGM 12.05 1270, KGR S A
Friak. Hoe, JEHEIGIS 5 37.91%, KHAfi% Y 62.09%, LLKIARIS AE. EHGS 4.70 17T,
BRI 4.36 4070, 32 F A S ART HAAE AR 3G 0 B 8. K55 7.70 176, AN NATHE 7
HE 2019 &, A A P 3R L AR A 45 W A L S RN 457 45 AL EL 2R 43 73 4 49.67%.19.80%
A1 13.29%, BAEYIS A ETF 0.02 NE AL 18.84 NE A A 13.29 ME . AFMRS AEA T
I, (ARG S AR R R .

BE 2020 4 3 HJE, awl At 50.71 1670, BUFYIIEK 2.36%; 4ilfis 17.94 147G,
SEYIEK 44.75%, EERFEMAGSEINATEL Ko, BEHI6i% 10181470 (5 56.74%) , B
£ 116.60%, =% REIETIEINEG K65 7.76 1ot ([ 43.26%) , BAFVIEK 0.86%, ¢
AR B2 B A5 28 L 4B 53 55 B8 A4 b 8 KA 157 55 T8 AR A L2 53 310 49.34%.25.63% A1 12.97%,
BAFER 0 R R 0.33 AN E 2 sy B FF 5.83 NE SRR R 0.32 NE 4 R

(2) Frfi &R

B E 2019 ), RS ECFEE MM, A& A B EE KB, A RS EAE & HEBEK,
e tta e —MK.

HE 2019 K, AT A ERE AT 50.19 1470, BAEYIEK 42.45%, 3B R AR ECAEIE M
FrEl. MBGR GRS, HE T RA R BIBTA & PG T A BRI 98.20%, DURA. HARAFF
RAOEANENE, HEEHA 13.30%. 15.98%F1 63.89%. )& T-REA & A H AL T A2 B A E
K, BT B B SRR R

JTMALIR T A H A R 8] 12
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BRZE 2020 4 3 HJE, AFFTAEN ST 52.06 1270, BEMIK 3.72%, i &8 4505
FEXEAK .

4. BFVGES

20194F, ARWAMEILERE, FliEREKEYK, AFRABHRAIGR TR, EEER
FlEe 1 VIR R

20194F, A 7 B N170.5312 75, LA 1#:0.41%; B R A H123.9312. 76, 8 1 4F T F%8.70%.
% LRREREEm, AT SEEBRIRE _LE LFH7.567N H 9 427.32%, SEEUVENLAE17.601470,
AENK53.64%; SZPLRE16.1212 7T, B R K51.95%.

WM R FH 7T, 20194F, AW 2R AAI27.251470, B FAEEK29.22%, A& A EHH.
W B AL 2% 3% FH o5 B 29 791 939.76% . 25.87%. 36.75%741-2.39%., H:dv, 44463 4 410.8412 7T,
AN K35.18%, B AREE N RGN K& i o s npr ;. B E R N7.0510 70, R B K
41.58%, =T ZEHEN 53 08 0 K SR ) A S AR G N A R 9% FH 10,0128, B EARERE K 27.14%,
F B RN AN SR NS g W55 2 A R-0.6512. 7T, 8 B4 T F%401.85%, FE
ARFBUCNIE TS . 20194, A AW N15.98%, % L4 EF3.564H 4, AFE A%
il S BT T B

LIRS T, 2019 4F, AR B FEIRAE S A A AN U R S X R R AR N

MBFIFeFrKE, 2019 4F, AT BEAWRIER. SRR ANGE RS 550N 33.92%.
21.64%H1 37.75%, & L4 B 1.33 AN E A BT 2.00 N E AT ETE 2,64 ANE 4. AT
SR AR TR BT .

2020 4E 1—3 H, =ZHiaifi & petfEim, AFSLHENILAN 26.16 27T, ELFE 1.65 127T,
HRE 1.63 1478, 43 EAEFH R % 22.15%. 17.14%F1 15.07%.

5. AR

2019 4F, AR LB FEIFNEREFRFFRARSE, BRRAE KRGS K, WA LIRE BRI
AR ESEENLZE M miEs), IMERRRAK.

MEEIEENE, 2019 4, AFLEHHIERAN 192.89 1476, 5 FERK 1.46%; LETESIH
G 169.15 127G, B FAE R4 1.83%. 45 1, 2019 4F, A RSB ES A KIS E RN 23.74
{76, B EAFEK 33.16%. 2019 4F, AFMEWAR 111.02%, B EFE EFF 1.00 ANE 5, I
UL RATE R AT K

MBEFIESNE, 2019 4, AFBEEESNMETRAN 14.92 1470, B HEWK 22.60%, FERF]
Wl O ERAT BRIV = S 3G B BTSSR & R N 36.17 1476, B RAEREK 112.91%, FE R
SERERIA P . 8 b, 2019 4, AR EHERN AR &R BTN -21.25 1670, P
FIRR R

MEZEENHKE, 2019 4F, AFFERENMERA 12.46 1470, B EFEHK 596.96%, FEFR
ANFFRAT A R iFF S RS RIN G BERESIMERE 7.97 1470, B EFERK 192.34%,
FE RN AT 2018 FLEN LK ML T 47 b, 2019 4, AREGENF-AENRERE
A 4.49 1270, W EAFE PR B R IRN o

2020 4F 1—3 H, ARG EES AN SRR EEN-5.60 1470; A" EES= 4 &R
HFAUN-4.36 100 B RIGEN AR I R AU 6.48 14T,

JTMALIR T A H A R 8] 13
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6. 2R

BREHAN, ARK. EHEAR IR RE, BAEEREEEIRE.

MR Gife Jiiebn s, #E 2019 K, ARSI R BEYIN 1.60 5 EAHE 1.90 5, #3)
FER EAEIM) 1.14 65 LI R 154 £, sl 8= whiish e R R A B mrs B TR oK e
K, A FIILA 555 L AR 99.38 %5 R 4 42 12.44 7, B4 28 08 7= 0o A WA 5 45 () AR PR R 775
BINE, AEHEAEGRE IR .

MK e 14845, 2019 4E, A &) EBITDA A 19.64 1275, ¥ F4EK: 56.11% . MIRE ,
/A7) EBITDA FZHFEEA (& 90.97%) #Ik. 2019 4, 27 EBITDA FIE 550k L 4E 1) 83.64
% %% 39.28 £i7, EBITDA 4 #Bfii 45t L4F /) 36.68 £ N[44 1.58 fi%, EBITDA X545 A B 1)
AR . BARE, ARG R /IR

BE 2019 K, AFTXIMALREDT TS NI ERXRIIFL

HE20204E3 H i, A ARG AT IS 45 29.8512. 70, CAE FHF S 45 9.6314. 70, Al %S
RifE20.221¢.70. RN, ARMERNEHAR, H&BEERMTTIRE.

MR 2w SRR A BN RARAT A E R (ML AAS: 91440101355752287E) , A% 2020
5 H 21 H, ARLEREFHNA RBOGFERIGRE Bids, ARG BELAEN LT,

7. ) R AR

BE 2019 IR, AREFHHEEHAEBEYVRBHEK, RERF=AH: AHEAEKEHK, 7
U N E, MEAEERR: rEENaSmiRetE—RK. 2019 4, AREIMBATERED,
FEEEREH TR, 2EEIMERAIFRARS.

BA 2019 MR, A A AHRTE A4 58.99 170, BAFYIGK 64.18%, T BRI G MRl T 1
KT8 Hd, Wsh%r= 26.77 1276 (15 45.38%) , AEMsh¥Er” 32.22 1470 (/5 54.62%) o MAARR
B, WAIERERBRMES ([ 42.16%) « KoM/ (4 50.61%) WA, FEMaNTE™ 3%
AR (5 71.09%)  [E@ ¥ (5 9.99%) FfEFH#EE (4 13.97%) k.

B 2019 FJIE, A F) AR GTEER 27.62 1470, BUFEAIIE K 55.89%, T2 % 5 MAY i 757 19 I A B
Horb, msh it 19.55 1478 (5 70.77%) , dEah it 8.07 147t (15 29.23%) « MHMIECE, st
5B MATKER (A7 11.96%) « HABRNATE (5 77.05%) .« TUGEKIT (7 6.08%) fEK, BN
Bt 3B BT 27 (5 95.31%) Fk. 2 \]ASHES 2019 455 77 1 fii %6 K 46.83%, BUFEHIZE WA K.

HE 2019 K, AFARETA BN 3137 1470, BEVIEK 72.25%., £ R AR/ BLFE Y
TATEL. Hr, BAH 6.56 1470 (A5 20.90%) « AN AT 9.01 1470 ([ 28.73%) . ARATECH]
AT 12.47 1270 (5 39.77%) « BAR ARG 268127 (15 8.55%) , Fifs EHR sk et —.

2019 4F, ARARFE WA N 31.03 1270, #FIEA 12.89 1470, 1%~ a %N 51.99%.

20194, AFIAEEETENI M EIFHNL2012750; BRGNS ERHN-18.371470; &
TGS AT R AN 19.16124 7T -

£ RRAERABRETREN D
MBFIEOUORE , #E20204E3 AR, AFBLEIRT™ (BtmBte. U feirEit& R

N I o R B RSO S NSGRIER B ) N51.841478, Ny “HLIRKL BT f A S (9.42
f¢58) 115.501%, AR BERB0 “PIEEG 1B SRR R 157 852.061478, N “HLIA

JTMALIR T A H A R 8] 14
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R RS (9.421270) 1I5.531%, ARNFHE N IR AT I IR AR BT o

MEFIEH KRG, 20194, AFEBITDAN19.641270, N “MIEFER” RS (9.421270) )
2.001%, AFEBITDAXS “HLIEHER” 178 S RERE M.

ML ERIEORE, 20194, AFSENNAENMERANL92.89270, N “WIEEM” F
ARG (9.421070) 11204865, AFKEEIN = EMIMETART “PIRFEG” 175 SFEE .

ZE Larmr, AT CHIERER 7 B RE IR .

I\ AN

20194F, IR BARZE I R, THEETH" M S BRI, PR R ER S
K5 DFEVENVRNGR R, BN T IR, SANERIEE R, 2B TSI UK,
RiRfis B . AN, BRE PP IE BUEA MRS . AN I TAN R PRI T
7 R PR AR S5 W /NI B A5 DR 3R] BERT 2 A P KT P A AR

AR, AR R BRI ALIE . B REHH MR R W ARSI R R BN, BEE 2 7] 7 b
RIS 58, R BERLRE ST RS T8, 7P A BRI AN R R, A FATLTE G 0 A TG 5,
LA RNABREEE DT

g5 b BRE VPR A 7 EAME SR 000 AA, TRSURBYERE “HasE” 5 R 4EHF “ ML
Fefit” mfimifE 5408 AA.

TN AR T AR A A RN 8] 15
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N E) AR R IR AR

Bt 1 IR F R IR B IR A F]

FENFie4F
HHE 2017 4F 2018 4F 2019 4 202043 A
PR (2 4952 69.99 99.73 102.77
R & 4T) 25.21 35.24 50.19 52.06
AR5 (7o) 0.35 0.34 4.70 10.18
KIS (270 0.00 0.00 7.70 7.76
S (270 0.35 0.34 12.39 17.94
BN (a7 108.68 169.84 170.53 26.16
HWRNE (2ot 6.90 10.61 16.12 1.63
EBITDA (1Z70) 8.25 12.58 19.64 --
ZEWERN SR (4D 9.17 17.83 23.74 -5.60
RSO 3 e . (O 220.11 192.81 134.35 -
AR RS (KO 9.24 9.57 7.53 -
SRR (DO 2.78 2.84 2.01 0.26
MEWALEER (%) 104.41 110.01 111.02 107.52
MEAR R (%) 36.35 35.20 33.87 -
MR (%) 19.74 19.64 21.64 -
BRI R (%) 36.60 35.11 37.75 3.18
ENLFER (%) 19.59 19.70 26.84 26.22
WHIALL (%) 12.06 12.42 15.98 20.95
g (%) 49.08 49.66 49.67 49.34
EEFISEAEEE (%) 1.37 0.96 19.80 25.63
KIS HE AR (%) 0.00 0.00 13.29 12.97
EBITDA FIE &% (%) 267.30 83.64 39.28 -
EBITDA & #fiid5 bt (5 23.54 36.68 1.58 -
mahtbEE () 1.73 1.60 1.90 1.84
HEhhEE () 1.27 1.14 1.54 1.42
WEEIFSE (5 68.47 99.38 11.76 4.84
ZEIERAN AL (%) 38.59 53.10 59.58 -13.69
EBITDAIFRHEAR S AT (fi) 0.88 1.34 2.09 -

E: L RREM S HAE RIS E I A I 12; 2. KRS TSt S EmERKABMMmZ Fa e B LT RaRA £ 57, R E2RRT
G TF W EAERL; RERBLIA, HIART; 3. S —F AR I3 B R o MEDF ST A, LR iFg sk iak FitH,
4. 2020 4 1-3 AMS3cdB R 2%, ADRIEARRFI; 5. EBITDA/FIZ AL A =EBITDA/ RIS FTSRIFIR R At i A d

JTMALIR T A H A R 8]
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N E) AR R IR AR

B 2 BXRUFEHEFHITELR

& R & R

W E AR

HKIEFR
R K (D 2 F4fE: MEE= CRI- LD 7 E11><100%
8 (2) n4EEE: BKR=[CRBVAT n )N (U(n-1)) -1]<100%
ZEWEIER
IS R 2 R | B MO [T IS S ik 4 1+ 30 e o (UK ik 4 40) 2]
IR RE | B WA GIWIATE 5% A 40+ R A7 1 2 50)/2]
ST R OB | BN GRRLE B+ R B BT ) 12]
WEBAE | BB RS FIEI I EE IR =100%
B FI¥R
s Al 2 AR+ AN 55 2% F RO RE SCHD 1] GURIETE 5828+ 110 4 i
o S+ WIR T B A + R & 3155 12]X100%
B || ;%Uifﬂ%&%ﬁﬂw\ﬁw%%ﬂ%E@%U‘%‘s'zﬂj> [ GYYLE =+ S )
] X100%
RPN R | RNE GRVITE # ARG+ R FTE & 83D 12]<100%
FEWSERZE | (FEWSWN-FENSSHAD 135 E I <100%
EANER | CEMION-ED I SAR-BL & S B ID FEI N <100%
WL | CEER % T +48 85 o+ 55 2 F+E R 2 D PEDIRIR N <100%
ERDIpE L
R | AR B <100%

SRS A R

Sf 5] RIS+ 55+ T A B ALz ) <100%

K SF A LR

KIS KIS+ A E R E) <100%

HLREEE

FHORAR A A A 35 <100%

KHEREE NIRRT

EBITDA #| B 1% %

EBITDA/ (BEAMA S+ AW 55 9 AR SCHD

EBITDA & #Bfii 55t

EBITDA/ 45 %%

SEIEFFRIEE

SLE NI SRR 5

%5 G Bl i < YA AL 55 DR R

55 VR B A I <A B A A B 55

FHRERRENIRIR

AR | fsh B & it iRsh i & it
AR | GRS S -0 s it
Pl nist | PleRB - Eiifiss

ZE UGN TR

GBI e RS BUE) P & o >100%

fEINEH B EIERE

LB IS T EIFHY BEARUA B+ AM 55 B AE S HD

% B S A B T B AR S A fE

% VAT SRR Y AR+ AN 55 S HT A B S D

FHIRRARFEILRE

EBITDA 15551

EBITDA/A AN & {575 2 JH 1854

LE WIS B 6T

g WS A RIS RAN B W A 745 75 21 B E A

SEE B B S B B

ZE s S IR AU A A B 07 B A A

T DL IRBE =T B+ LA Se B v 5 H AR vh N 22 S0 408 G 10 <l 53 777+ I A 2 47+ WS i 5%

K 55 =K TR+ A i 77

LT 95 =R A A+ DL e A T B H AR vk N 24 140 2 10 e S5+ AT SR + A R B +— SR I B

AR B 71651
SRS = KI5 55+ J I 5 55

EBITDA=FiE S8+ 1+ A 55 9 AT M) B 52 HH -+ 52 557 37 [H -+
P & B i =3 TR A 5 A B A s+ > BUB AR B &

JTMALIR T A H A R 8]
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Bt 3 RRIEFKEERFRREREIX

AT ERKIE SRR 9 &, 77l AAA. AA. A, BBB. BB. B. CCC.
CC 1 C %R, Hrf, B AAA L, CCC % () LU RSN, —AMsHSHATH “+7
“7 RFSEHTRON, ROREE BT AR

AAA T BEILFTS MR IR, FEARARZ ARG IR, 2 KBS,

AA G BEEGSIRE IR R, ZARIZE TR A K, EL RKEIRIK,

A G BEERSRE SR, G ARG BRI, i 2 KU B

BBB Z: LM% RE I —M, SZAFGU BRI B, L KR —

BB : i Ae 1858, ZAFGTFEER MR, H2 R =

B K: LM MRE B T RAFZ0F RS, 12 R IR s

CCC Z: B4LBi55 IR JIMPERI T RIF I AT EE, B2 XUl =i

CC = FEM =B A FIARAF ORI L/, FEAA BRI REIE 157 55+

C %: MReEILFS

KB (B ARIGIIR) 5 HERMT S BoE LR A ) FRKHE %Y.

JTMALIR T A H A R 8] 18
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